Washington Park Market Report 2008
WE ARE BEGINNING TO FEEL THE PAIN, but it could be a whole lot worse.
The 2008 year end statistics indicate some softening in the market.
It is not surprising to see that University and Lincoln have suffered the most.
When the inventory swells, buyers can find other options that are not on those
busier streets. It is interesting that volume did not fall at all on these two
streets but average and median prices declined. Consumers have become more
price conscious and some buyers and investors were scooping up the low priced
bargains found on these streets, perhaps.

stricter financing standards. People in this price range can still buy with FHA financing with 3.5% down. In Denver, FHA recently increased the down payment
requirement to 3.5% from 3% and lowered the maximum loan from $407,000 to
$368,000. West Washington Park still has many homes that fall within this new
FHA financing range. They are currently generating a lot of interest and even eliciting bidding wars in some cases. For conventional financing when a loan amount is
greater than $417,000 it is called a jumbo loan. These loans are the ones that have
been hardest hit by the restrictions. The rates are 1-2 % higher than the lower
loan amounts and larger down payments are required.

There are some surprises. Volume the first and second halves of the year was
almost identical. This is somewhat surprising given that the financial crisis kicked
into full gear in August. In fact, the volume actually increased in the high end for The Bridge Team is comprised of six licensed agents plus a transaction coordinator.
the second half. We sold 9 homes over 1 million in the first half of 2008 and 15 Three of the members, including the Team Leader Shelley Bridge, live in Washington Park
the second half. For all categories except University and Lincoln, the home that
themselves. Shelley has been selling homes in the area for over 28
sold for the highest price per square foot sold for significantly more than the
years. If you are looking for a seasoned professional who can use
previous year high. This shows that buyers will still pay good prices for homes
their experience to give you expert advice about this market, call
that are extensively updated or upgraded.
The Bridge Team. All team members understand that only when
they deliver referral level service, will their clients be willing to refer
We also saw an increase in sales of lower priced homes. Since West Washingothers to them. This philosophy holds them to a higher standard
ton Park has more homes in this category, the movement to lower prices has
than is commonly found in the real estate industry. Your call to the
most been demonstrated in this area. There are several reasons that have
team leader, Shelley Bridge at 303-331-4562 or e-mail to
caused this skewing toward the lower end. The new $7,500 Federal tax credit
sbridge@homebroker.net will be warmly received.
that is available for first time home buyers has brought more buyers into the
market. This end of the market has not been affected as much by the new

Small Steps…
Big Impact!
The Bridge
Team has gone
GREEN and is
offering the
latest Stats,
including past
reports and
newsletters,
on-line.
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